








6ZDKLBRQW $XIVEXUJ &RQIHVVLRQ /LIH RI IXWKHU

OLQOL %RRN RI &RQFRUG %LEOH 6WRULHV ZLWK 3LFWXWHYVWU\ :RUG DQG 6DFUDPH
6PDO0O &DWHFKLVP (QFKLULGERRHQLFDO &UHHGV DQG &DONHEWVWPEZDWHFKLVP
6WRULHV IURP WKH %LEOH (SLWRPH 0\ 3UD\HUERRN
7KH )UHHGRP RI D & KULVWLDRUPK®WHRY 8SRRQRFRUG 6ROL G2 XHIWVFOIDPYHDWRR@®RFWULQDO 7KHF
3RSH /HR ; /DUJH &DWHFKLVP 3DWKOLJKW 3UHWHHQ
5DSHODQJ %RPRUZD UUH 3DWKOLJKW 3ULPDU\ 'LYLVLRC
7DPLO ,QGLD 7KH 6PDOO &DWHFKLVP Rl 'U3RRHW ID@® GXBMKHWDF\ RI WKH 3R
&RQFRUGLD 7KH /IXWKHUDQ BRR® |,MWV (@D QDWLRQ 5HYHODWLRQ 7KH 'LVWDQW 7L
OLPLWHG SUHVV UXQ 7KH :RUG RI WKH /RUG *URZV6PDOO &DWHFKLVP
+LVWRU\ RI 5HIRUPDWLRQ 7KH %LEOH *RGYV +DQGERRN
IXWKHUDQ $JHQGD 7XPEXND ODODZL =DPELD/IKH &KXUFK DQG +HU JHOORZV
/IXWKHUYTV 6PDOO &DWHFKLVBRZDWR &[B\WBBDHOWIPR Q DQG *RYHUQDQFH
5HIRUPDWLRQ 6RQJV RQ FDVVHWWH &' 7KH 3HRSOHYTV %LEOH ([RGXV
6WDQGDUG %LEOH 7XUNLVK 7XUNH\ 7KH 3HRSOHYV %LEOH *DODWL
8QGHUVWDQG <RXU *RG 7TKURXYKKHRIESPDOO &DWHFKLVF ZH VEK K B0 DMLERSH *HQHVL
&DWHEKLVP 7KH J)LUH DQG WKH 6WDIlI &KDKH 3HRSOHTV %LEOH ODUN
7KH 3HRSOHYV %LEOH 5RPDQ\
7HOXJI)XQGLD 7ZL *KDQD 8NUDLQLDQ +\PQDO
$XJVEXUJ &RQIHVVLRQ 6PDOO &DWHFKLVP SNUDLQLDQ 6HUYLFH %RRN
%DSWLVP H[FHUSW IURP /DUJH &DWHFKLVP ‘H &RQIHVV -HVXV &KULVW
‘LG 0\ %DSWLVP &RXQW" H[FRAVSWYQLRR B8NUDLQH ‘H 3UHDFK &KULVW &UXFL,HG

IXWKHUYV :RUNV RQ %DSWIA-O0GTV *DUGHQ RI %LEOH: BWBYHHVKH /XWKHUDQV"

IXWKHUYJV 6PDOO &DWHFKLYPSRORJIVRI WKH $XJVEXUJ &RRRHMVBBOWLQ /XWKHU"
$XJVEXUJ &RQIHVVLRQ 'RUVKLS %RRN

7KDL 7KDLODQG %DVLF 'RFWULQHV RI WKH %LEOH

$ &KLOGYTV *DUGHQ RI %LEOHYWR\URYBWRUWDOV RI 3UD\HUBUGX 3DNLVWDQ
%LEOH 6WRULHV LQ 3LFWXUHARRN RI %RRNV $ %ULHI ,QWURES X RWREMENV -HVXV

(ISORULQJ /IXWKHUYJV 6PDOO &DWHHKPALEQH RQ &°

BWXGHQW :RUNERRN %RRN RI &RQFRUG 9LHWQDPHVH
(ISORULQJ /IXWKHUYTV 6PDOO &BDWHFKLYP + IXWKHUYV 6PDOO &DWHFKLVP Z

IXWKHUfV 6PDO0O &DWHFKLVEEZYMX " HE0PQDMAWQ*RCTV 2WRIDWG H QERBM Q

&RQIHVVLRQV 9ROXPH +\PQERRN
7RN 3LWBID®EXD 1HZ *XLQHD'DYLG DQG (LOHHQ 2XU 'DLO\ /LIH
$ BWDWHPHQW RI )DLWK 'REFWULQH RI OLOOHQQLXP 6PDOO &DWHFKLVP
$ BWDWHPHQW RI )DLWK 7RN*"BGVINVQIRQPQGVKRGTV <HV 6PDO0O &DWHFKLVP ZLWK ([SOC
VLGH E\ VLGH HGLWLRQ *RRG 1HZV DERXW -HVXV 6XGDQHVH 3UD\HU %RRN

7KH 6PDOO &DWHFKLVP RI 'U*BBUWRL OH¥HKPHE® WR (DVWHUQ 5HOLJLRQV

7KH 6PDOO &DWHFKLVP RI 'UtBBUMROHVSRQG WR -HKRYDKXD X RXQWXVSHW L FD
IXWKHU ZLWK D 6WXG\ 0DOKDH & RRAIHVSRQG WR -XGDLVRRPPHQWDU\ RQ OLFDK
/HDUQHUV DQG 7JHDFKHUV+¥RZ WR 5HVSRQG WR OXVOLPWMPQDO

7KH 6PDOO &DWHFKLVP RI /XWKHW R 5K SRXEGWR 6DWDQIWBDFK WR 2EVHUYH $00 7KLQJ

ODQXDO DQG 6FULSWXUH 5HIBBAYERIWHVSRQG WR WKH &XOW¥RPPDQGHG E\ &KULVW
, %HOLHYH $ 6WXG\ RI /IXWKHUYV 6PDOO DQG

VZDQD %RWVZDQD /IDUJH &DWHFKLVPV
$SRORJ\ RI WKH $XJVEXUJ &RQIHWVE&RWYHFKLVP



